
 

 

2016-17 Tax Levy Facts at a Glance 
 

 
Vote May 3 

The 2016-17 Gloversville Public Library vote is Tuesday, May 3 from 11 a.m. to 8 p.m. at the 

library. 

Absentee ballots 

Applications for absentee ballots are available at the library, and can be mailed to voters who 

will be out of town or otherwise unable to vote in person.  

What’s on the ballot? 

Residents will vote on the proposed 2016-17 tax levy. The proposed levy is $393,695. A simple 

majority is required for approval. Two trustee seats will also be on the ballot.  

How will this impact taxes? 

The tax rate is projected to increase by just less than 17 cents per thousand of assessed 

valuation. For Gloversville homes, taxes are projected to increase as follows based on home 

values: 

Home value   Annual tax increase 

$75,000     $12.75 

$100,000    $17 

$150,000    $25 

What’s included in the proposed 2016-17 budget? 

The library’s $505,098 budget includes a proposed tax levy that will maintain library services for 

the community during the renovation project, which is slated to begin near the end of this year. 

In the past, the Gloversville Library Foundation has provided significant support for the day-to-

day operation of the library, but during the next several years much of the foundation’s available 

annual funding will be needed to pay the financing costs associated with the capital project. The 
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proposed increase in the tax levy will keep the library operating while the foundation’s resources 

pay for the borrowing expenses associated with the project.  

Why now? What can be lost by waiting? 

The project must meet certain deadlines to avoid the risk of forfeiting state grants and tax credit 

opportunities. If the library renovation does not begin by the end of 2016, approximately $3 

million in funding could be lost. Funding tied to the 2016 timeframe include two $500,000 state 

grants received through the New York State Combined Funding Application. A 2016 start will 

also give the library its best chance of obtaining the New Market Tax Credit. 

Can’t fundraising pay for the entire project? Why is a loan 
necessary? 

To date the Gloversville Library Capital Campaign Committee has raised more than $5.7 million 

for the building’s renovations. Much of the funding received to date, such as two $500,000 

grants received through the New York State Combined Funding Application, will be provided to 

the library in the form of reimbursement only after the work has been completed. Other funding, 

such as a $1 million donation from the Lucius N. Littauer Foundation, is pledged to the library 

and will be paid over time. The foundation’s support will provide the necessary resources to 

obtain bank financing to cover the short-term costs of the project and allow the library to take 

advantage of reimbursements, pledges and federal tax credits.  

Who uses the library? Doesn’t everyone just go online these days? 

Thousands of local residents visit the library each month. For instance, in February 2016, the 

library had 6,743 visitors who borrowed/used 5,725 items such as books, e-books, periodicals, 

audiobooks and other resources. The library also had more than 40 programs, and saw more 

than 2,000 people use the library computers. During the 2014-15 year, the library had nearly 

95,000 visitors and circulated more than 94,800 items. The library also had 390 programs with 

5,885 attendees. Last year, more than 19,000 people used library computers and internet.  


